OF SOUTH CAROLINA

SECTION 1: Act 507 of 1944 amended-school districts and
township finances, Chesterfield County-official bonds-deposit
of public funds.-That Act 507 of the Acts and Joint Resolutions
"of the General Assembly of South Carolina, 1944, be, and the same
is hereby amended by renumbering sections 7 and 8 of said Act to
17 and 18, respectively; and by adding the following to be numbered
7 to 16, inclusively:
"Section 7: The County Treasurer and the County Sinking Fund
Commission are hereby directed and required to ascertain and de-
termine all of the indebtedness owing to Chesterfield County by any
of the school districts or townships thereof for monies advanced by
the County to purchase the bonds of any such school district or town-
ship, or to pay any of the principal or interest on any such bonds, or
to pay any other indebtedness of any of the said school districts or
townships, or for any monies owing to the county by any of the said
school districts or townships as the result of over-drafts on the County
Treasurer. As soon as such indebtedness has been determined, the
Sinking Fund Commission shall make a full and complete report of
such indebtedness to the County Legislative Delegation. Said report
shall contain a statement or schedule of all bonds or other securities
of said school districts or townships held by the County as collateral
or security for the repayment of any of such indebtedness."
"Section 8: Hereafter no county funds, other than the monies col-
lected and credited to the account of the particular school district or
township, shall be used to pay the principal or interest on any school
district or township bonds, or any other indebtedness of any of said
school districts or townships; PROVIDED, that, where the balance
in the County Treasury remaining to the credit of any school dis-
trict or township is insufficient to pay the matured principal or in-
terest on any bonded or other indebtedness of any of the said school
districts or townships, the County Sinking Fund Commission may, by
appropriate Resolution, authorize the County Treasurer to pay such
matured principal or interest on any of said bonds or indebtedness
out of any unappropriated surplus in the County Treasury."
"Section 9: When any County funds are so advanced by the
County to pay any indebtedness of any of said school districts or town-
ships of the County, the County Treasurer shall immediately credit
the account of the particular school district or township with the sum
of money so advanced to it by the County, and enter an account on
his books wherein the said school district or township shall be charged
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